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Forward - looking statement

Fortis Inc . w¦E368+7§or the ¦B36436"8+32§xincludes forward - looking statements in this presentation within the meaning of
applicable securities laws in Canada and the United States including the Private Securities Litigation Reform Act of 1995.
Forward - looking statements included in this presentation reflect E368+7£1"2"(&1&28£7expectations regarding future growth,
results of operations, performance and business prospects and opportunities . Wherever possible, words such as ¦"28+$+4"8&7§i
¦#&0+&:&7§i¦#9%(&87§i¦$390%§i¦&78+1"8&7§i¦&<4&$87§i¦'36&$"787§i¦+28&2%7§i¦1"=§i¦1+()8§i¦40"27§i¦463.&$87§i
¦7$)&%90&§i¦7)390%§i¦8"6(&8§i¦;+00§i¦;390%§and the negative of these terms and other similar terminology or expressions
have been used to identify the forward - looking statements, which include, without limitation, those statements related to the
acquisition of ITC Holdings Corp . w¦HSB§x; the combined $314"2=£7future business prospects and performance, growth potential,
financial strength and market profile ; the expectation that Fortis will borrow funds to satisfy its obligation to pay the cash portion
of the purchase price and will issue securities to pay the balance of the purchase price ; the assumption of ITC debt and expected
maintenance of capital structure and investment - grade credit ratings ; the expectation that the acquisition of ITC will be accretive
to earnings per common share in the first full year following closing ; forecast midyear rate base for 2016 and the expectation that
midyear rate base will increase from 2016 to 2020 ; E368+7£forecast gross consolidated capital expenditures for 2016 and total
capital spending over the five year period from 2016 through 2020 ; the expected timing of filing of regulatory applications and
receipt and outcome of regulatory decisions ; and the nature, timing and expected costs of certain capital projects including,
without limitation, the Tilbury liquefied natural gas w¦KMFx§project and expansion and the Woodfibre LNG project . These
statements reflect 1"2"(&1&28£7current beliefs and are based on information currently available to E368+7£management .
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Forward - looking statements involve significant risk, uncertainties and assumptions . Certain material factors or assumptions have
been applied in drawing the conclusions contained in the forward - looking statements . These factors or assumptions are subject to
inherent risks and uncertainties surrounding future expectations generally, including those identified from time - to - time in the
forward - looking statements . Such risk factors or assumptions include, but are not limited to, interloper risk, risks relating to
failure to complete the acquisition and the timing thereof and the risk that conditions to the acquisition may not be satisfied, risks
relating to the potential decline in the Fortis share price negatively impacting the value of the consideration offered to ITC
shareholders, risks relating to the ability of Fortis to satisfy the conditions precedent in the bridge financing facilities in order to
access funds to complete the acquisition, uncertainty regarding the outcome of regulatory proceedings of the B36436"8+32£7
utilities, risk associated with the impact of less favorable economic conditions on the B36436"8+32£7results of operations, currency
exchange rates and resolution of pending litigation matters . Fortis cautions readers that a number of factors could cause actual
results, performance or achievements to differ materially from the results discussed or implied in the forward - looking statements .
These factors should be considered carefully and undue reliance should not be placed on the forward - looking statements . For
additional information with respect to certain of these risks or factors, reference should be made to the continuous disclosure
materials filed from time to time by Fortis with Canadian and American securities regulatory authorities . Fortis disclaims any
intention or obligation to update or revise any forward - looking statements, whether as a result of new information, future events
or otherwise .

Unless otherwise specified, all financial information referenced is in Canadian dollars .



A leader in North American utility operations 
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Based in R8c I3)2£7i MK

9
278.6
million

weighted average shares 
(Fiscal 2015)

C$11.6 
billion
market cap 
(as of May 27, 2016)

2.0 million

electric
utility customers

1.2 million 

gas 
utility customers

C$28.0 
billion 
total assets
(March 31, 2016)

North American 
transmission & 

distribution 
company

in Canada, U.S. 
and Caribbean

utility 
operations 

C$6.7
billion 
Revenue
(Fiscal 2015)

C$16.4
billion 

2015 midyear 
rate base

(1)

Regulated Gas Regulated Electric Long-Term Contracted

Generation

AB
BC

ON

NY

PEI
NL

AZ

Turks and Caicos

Islands

Grand Cayman
Belize

E368+7£ T8+0+8= N4&6"8+327

Ticker Symbol FTS(TSX)

(1) Includes 100% of the Waneta Expansion of which Fortis has a 51% controlling ownership interest 



Broad geographic reach with nine utility 
operations
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Focused on constructive regulatory relationships

Significant Filings and Applications

Regulated Utility Application/Proceeding Filing Date Expected Decision

TEP 2017 General Rate Application November 2015 Q4 2016

UNS Electric 2016 General Rate Application May 2015 Q3 2016

Central Hudson Reforming the Energy Vision Not applicable TBD

FortisBC Energy 2016 Cost of Capital Application October 2015 Mid - 2016

FortisAlberta 2016/2017 GCOC Proceedings Not applicable H2 2016

Newfoundland Power 2016/2017 General Rate Application October 2015 Completed in Q2 2016
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Delivering superior shareholder returns
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Assets Major Utility Acquisition Assets

FortisBC (Gas)
$3.7B

Central Hudson
US$1.5B

UNS Energy
US$4.5B

FortisAlberta
& 

FortisBC
(Electric)

$1.5B

ÅAverage annualized total shareholder return of 8.2% over last 10 years 

ÅMarket capitalization increased over 75% over past 5 years

ÅAssets have grown by over $24B in past 10 years



Economic, geographic and regulatory 
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37%

20%

36%

7%

Regulated Electric Canada & Caribbean
Regulated Gas Canada
Regulated Electric & Gas U.S.
Non-Regulated Energy Infrastructure

11%

31%

30%

14%

9%
5%

Central Hudson UNS Energy FortisBC

FortisAlberta Eastern Canadian Caribbean

Assets are highly 
diversified by jurisdiction

Diversity in 
operating earnings

Strong Financial Metrics

(2) (3)

(1) Adjusted for non - recurring items.
(2) Eastern Canadian includes Newfoundland Power, Maritime Electric and FortisOntario .
(3) Caribbean includes FortisTCI and CUC.

TTM Q1 2016 Regulated Assets as at March 31, 2016

(1)


