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Forward-Looking Information

Fortis Inc. j O& 1 &rdtheO®# | OD 1 OiAchides © £IqO+odkd\E T Al Ol i @nis iplesentation within the meaning of applicable Canadian
securities laws and O £l O-odkidd O O A O A [wihin Gh@ éneaning of the Private Securities Litigation Reform Act of 1995 (collectively referred to as
O &£l O4odkibd\E1 Al Oi Aéridrdridbiing information included in this presentation reflects the expectations of Fortis managementregarding
future growth, results of operations, performance, business prospects and opportunities. Wherever possible, words suchas OAT OEADBDRAADE A
O A O A CRAOIOEIMAGGE | OAGDGME GpAND & © O &b WAGTEhE CERDI6 AQ BOBIhEABLOAAOE A DIDA O& A B o Gdnditide
negative of theseterms and other similar terminology or expressionshave been used to identify forward -looking information, which includes, without
limitation : the # T OB 1 O Aoée&abt hrés®consolidated and segmented capital expenditures for 2017 and the period 2017 through 2021; targeted
averageannual dividend growth through 2021; the acquisition of the WanetaDam and related transmission assetsand the expectedfinancing, timing and
benefits thereof; the # | OB 1 O Adddblidated &nd segmentedforecast midyear rate basefor 2017 and the period 2017 through 2021 and associated
compound annual growth rate; the nature, timing and expectedcostsof certain capital projects including, without limitation, the ITC Multi-Value Regional
Transmission Projectsand 34.5kV to 69kV ConversionProject, the Central Hudson GasMain ReplacementProgram, the FortisBCLower Mainland System
Upgrade and expansionto Tilbury 1A, the FortisAlberta Pole ManagementProgram, and additional opportunities including, without limitation, the Lake
Erie Connector,the WataynikaneyapProject and the pipeline expansionto the Woodfibre liquid natural gassite; the expectation of regulatory stability in
the near-term; the expectedtiming of filing of regulatory applications and receipt and outcome of regulatory decisions the estimated range of refunds
with respectto the Federal Energy Regulatory Commissionregional baseMidcontinent Independent SystemOperator return on equity complaint; and the
expectation that opportunities beyond the base capital plan will enhancethe ability to serve customers, grow rate base and support dividend growth
target while maintaining a conservativepayoutratio.

Forward-looking information involves significant risk, uncertainties and assumptions Certain material factors or assumptions have been applied in
drawing the conclusions contained in the forward -looking information . These factors or assumptions are subject to inherent risks and uncertainties
surrounding future expectations generally, including those identified from time-to-time in the forward-looking information. Such risk factors or
assumptionsinclude, but are not limited to: uncertainty regarding the outcome of regulatory proceedingsofthe# I OB 1 O AtifiiEsl ahdih® expectation
of regulatory stability; no material capital project and financing cost overrun related to any of the # | OB 1 O Adpifal profeds; sufficient human
resourcesto deliver service and executethe capital program; the Board of Directors exercisingits discretion to declare dividends, taking into accountthe
business performance and financial conditions of the Corporation; risk associatedwith the impact of less favorable economic conditions on the
#1 OP1 OAeduld df dpérations; no significant changesin laws and regulations that may materially negatively affect the Corporation and its
subsidiaries; currency exchangerates and resolution of pending litigation matters. Fortis cautions readers that a number of factors could causeactual
results, performance or achievementsto differ materially from the results discussedor implied in the forward -looking information . Thesefactors should
be consideredcarefully and undue reliance should not be placed on the forward -looking information . For additional information with respectto certain of
these risks or factors, reference should be made to the continuous disclosure materials filed from time to time by Fortis with Canadiansecurities
regulatory authorities and the Securitiesand ExchangeCommission Fortis disclaims any intention or obligation to update or revise any forward -looking
information, whether asaresult of new information, future eventsor otherwise.

Unlessotherwise specified,all financial information referencedis in Canadiandollars.
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Our Focused Strategy Continues to Yield Strong Results
V Focusedon basegrowth while making prudent investments to ensure safe, reliable
and cost effective energy solutions to our customers
V Benefitting from the acquisition of ITC
V Maintaining constructive regulatory relationships:

A UNSrate casesettlement

V Highly executable, low risk capital plan remains on track




Average Annual Dividend Growth Target of ~6% through 2021
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Average annual d|V|dend growth

I I through 2021 targeted at~6% .
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== Dividend paid per common share Dividend payout ratio®

43 Consecutive Years of Annual DividdP@yment Increases

(1) Dividend payout ratio for 2011 through 2016 adjusted for nonrecurring items
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WanetaDam Hydroelectric Facility Agreement:

High Quality Asset that Compliments Existing Service Territory in British Columbia
V High-quality, renewable energy facility located ircurrent operational area

V Currently operated by FortisBC

V Stablelong-term assetthat will generate strong cashflows from a 20-year
agreement with Teck Metals

V Aligns well with our strategy to increase our investment in sustainablenergy

V Thetransaction is expected to be immediately accretive to earnings pshare

Acquisition of Waneta Dang

V Fortis is acquiring 2/3 ownership interest from Teck for
$1.2B with BC Hydro owning the remaining 1/3nterest

V Transaction is subject to BC Hydro not electing its right of
first offer with respect to the Teck assets

Waneta Expansion Facility

V Fortis currently holds a 51% interest in the Waneta

Expansion, completed in 2015

V FortisBC operates the facility
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CapitalPlan Grows Rate Base to ~$30 Billion i2021

~$13B Five-Year Capital Program
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m Other Energy Infrastructure™

Regulated - Canadian & Caribbean Electric & Gas
m Regulated - US Electric & Gas
m Regulated - Independent Electric Transmission (ITC)

Midyear Rate Base Sensitivities

Capexat ~$3B for all years
Add $1 billion in rate base irthe last year

2016 7 2021 Midyear Rate Base

3-.Year CAGR5.2% __—o
o 5-Year CAGR 4.0% —e
— o7, $283 5289 $29.6
so03 9257

($ billions ) @

2016A°  2017F 2018F 2019F 2020F 2021F

Regulated - Canadian & Caribbean Electric & Gas
m Regulated - US Electric & Gas
B Regulated - Independent Electric Transmission (ITC)

3-Year CAGR to 2019 5-Year CAGR to 2021

+30 bps to 5.5% +90 bps to 4.9%
+130 bps to 6.5% +70 bps to 4.7%

(1) US Dollardenominated CAPEX and midyear rate base converted at a USD/CAD exchange rate of 1.30 for 2017 through 2021.

(2) Includes the impact of bonus depreciation and excludes construction work in progress

(3) Reflects actual midyear 2016 rate base compared to the November 2016 forecast of $24.2 billion.
(4) Includes 100% of the Waneta Expansion, of which Fortis has a 51% controlling ownership interest
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Highly Executable Capital Plan

Major Capital Projects

Total
Forecast Forecast 2017 -

" N
$millions® @ 2017 2018-2021 2021

Forecast

ITC Multi-Value Regional

Transmission Projects® 305 24 o
ITC 34.5_ kWto 69 kV 39 369 458
Conversion Project

FortisBCLower Mainland 200 182 382
System Upgrade

Central HudsonGas Main 33 169 202
Replacement Program

FortisAlberta Pole- 43 53 96
ManagementProgram

FortisBCTilbury LNG Facility 65 _ 65

Expansionz Tilbury 1A

5-Year Capital Forecast Spending

Utility
Operations )
15%

Customer
Growth
33%

(1) Represents capital asset expenditures, including both the capitalized debt and equity components of AFUDC, where applicable.

(2) US Dollar denominated CAPEX converted at a USD/CAD exchange rate of 1.30 for 2017 through 2021.

(3) Consists of four separate multivalue projects to create a stronger connection within the Midwestern United States, improve tramission capacity and to connect wind energy.

(4) Includes facilities, equipment, vehicles, information technology and othexssets.
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Beyond the Forecast: Developmereroject Update

V Opportunity to connect remote First Nations communities in Northern
Ontario to the grid
FRTIS oNTaRIo | VY During the first quarter 2017, the Ontario Energy Board issued its deferral
W il account approval allowing recovery of spending that occurred since
ataynl angyap November 2010
Power Project
V  Construction will begin following the receipt of permitting, approvals and a
cost-sharing agreement between the federal and provincial governments
.;.“;j__ FORTIS BC V Potential pipeline expansion to the Woodfibre LNG export site
Woodfibre LNG V Earliestexpected in service date is late 2020
V Proposed 1,000 MW, bidirectional, high-voltage direct current transmission
underwater line connecting the Ontarioenergy grid to the PJM energy market
'I I h V In May 2017, ITC completed the major permit process in Pennsylvania upon

A FORTIS COMPANY

Lake Erie Connector

receipt of two required permits from the Pennsylvania Department of

Environmental Protection, and in June approval was received from Canada's
Governor in Council and the Certificate of Public Convenience and Necessity
was issued by the National Energy Board
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